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BRI HEMAGTIER (OCI) P - HAEHER
EERZEEWMESZTRLENES Y - Al
RERENBEFHERA (AC) EFDHRE
BB AREEEE (FVTPL) - EiBE
xS BEEEARBESEE (FVOCI) - EE

EIRBERNZ TR UEHE -

B = - IFRS 17 $#HE1IZ MR 2 EREBUIA

Bl

38

mIFRS 4 IFRS 17
800

700

600

500

400

300

200

100

Z - -EERfEEHE
ERBAEDNSAESEMUNETEE AN
EBAGKR BUUEMEGEEERAGNER
B BREERRAREHNTE  HE2RERA
SEENRE ° BT IFRS4 FHARSIERE -

—RIREAACSRERRFENEZENT - IFRS
17 Al B ZFE R IR S AR ARRES VA EAM
TR - EIRITHOMBERERT - WABRER
BEIRIBEREBWA ; KK IFRS 17 FHRER

WA - 2RIBEMNEAMN : TREAIRRS - FREIER -
REEAZE . UREANREE
Service Margin - CSM ) fUEEH -

% ( Contractual

TEBHEER

BIFRS 4 IFRS 17

100

©

©
=]

~
o

o
=3

o
o

IS
o

w
S

N
o

o

1 2 3 4 5 6 7 8 9 10

PL10 FHIEZRAM - BEREMIRE 800 7t ~ 10 FEIRREREF 91.69 7t - METE IFRS 4 B IFRS 17 MW A D RIZR -

MBI=FI7R ; RRFE IFRS 17 b - EFEEROREIA :

F— HREHMEZEZRAFERIIBUA ; 52 - RRIASLUREDR

EIRIEHE - SFBIERINRBIIAS 5.45~7.56 7o ; 10 FRIEZREBFERIERIINIREWARAZ 6.18~8.06 T °

PwC Taiwan

3/9



IIWBl?T%%ﬁ%EhF

BrRE M - o7
EXESENEEEEIEER -

IFRS 17 F&IEH
RUHE

1. BAFEEIEER : IFRS 17 MRESLHMNU

AR - RIS R B R ERES T
TNE  MEANEREEEEITE -

2. EBEAXREHEEHA: £IFRS 17 THWEASHE .

=2 ==

AEREEREEBIETHE  BE

BENRE-BESESENNEE -

3. EEEHEER:: RITEHAMNWEZNERE
( New Business Value on APE ; Value of
New Business * VNB ) St B ZAXBES
{818 ( Value of Inforce - VIF) - OJBEE
W EARAFS HR A B A

Fz—  IFRS 17 TEIB51F (KPI) BYcq &

- BIEFNERERERALLE
Operating return on equity
(w/o OCIEAE total net
resultfyE i)

FYERREEYES

« RAMBERSEEE
Dividend and Payout ratio

. FEERERE

Net Operating Cash Flows
- BRERIHAZE (wo OCIIL
- EEERE EH total net result (IR TE)
Debt amount
- BEER
- FIREAR Operating result
Gross interest expense
- IREEUWA
< EELFEE Sl Insurance revenue

New Business Margin

- ERNBARISHEER

« FEPAEAAHMAPERILL R =
Sl Loss ratio / Combined ratio /
New Business Value on Expense ratio
APE

- SRR

B CSM FRERfY -

& PwC HEUNRIBEBNEHER - &£

IFRS 17 NFEHRE IR IE1E

1EER -
BiE . &3
(EPS) - lRE#

28 17

$R4H CSM
AR 4

RULAERL -

(KPI) WOXE: - DA

MR—F~ - REERFENIERES
SFA
@M= (ROE ) &
HIRBEHIUWARRS -
EAERETIARRRBR A THRES
TEEN - FREAE LIRBENZEMMN KPI -
BliE CSM REEN 4T - 2IHA
B &0, ERBEZE (RA
g ARRRATERNBRS
BETORNBREWA - JEETEE

RBUWA - EREER
- B A
ReaEHsSNE

Bilgn

) f2

- IESh - IR
X AR

BAAMBHRESAHEERRE EfttRy oI AR &

- BIRBRA
Gross written premiums (2]
BERF RN FE I B R B R

- BXEBH
Operating expenses (A &R
IRRREAESEEAER)

- BHBEHR

Total expenses

sk

2 : CSMEARATIEES EVTVNBE
VNB Margin
*Fﬁ*“ﬂ’]E’J%UEFﬁE@Eﬁ%ﬁE%E&ZE’J
----- (L RISE

- CSM+RA / RATIEAFIBIEIZ
- CSM / RAEELEAIET

- P&C : Combined ratio&&
expense ratiofloss ratio + ¥§#%
PAATET SR RURI SRS R B
BIR - HEMNERM AR E

+ ROE : EE=AERBOCIHNE S

HiEBESENH (Adjusted
Operating Profit - AOP) %D\/JII/\
SEANRIRAERNER  BEEEH
BMEE Eﬁ%tﬁ?ﬁ?ﬁi%/&’@] B
SR E—RMHEE - BTEIFRS 17
ERNEEZEEEMAZ - flaICSM

. HYRSERER U010 = FERRAOP - LIS It
Earnings per share (w/o =
OCI & E jttotal net resultf BRASENER
)
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AFKIFRS 17 T - CSM K E TR E S

HHLS -

REREE -

ERTEE

EREE

mER= -

=< - ERRIFEBIES] - IFRS17 T KPI ¥ EE

BB IR AR

Insured amount of contracts
it for the current period
CSM amortization = RemainingCSM  x p
) Amount (Insurance Profit) Summation of insured amount of
Samsung Life o )
— PN maintained contract for each period
—E4mRk
% Average CSM amortization rate 10% (new business CSM: 13.6%)
« mEREET - KICS 2180%
Generali New Business CSM / IFRS 17 NBV (the new definition considers IFRS 17 economic assumptions, different
BERE contractual boundaries and risk adjustment in place of Cost of Capital & Non Hedgeable Risk)
MunichRe 1. Distinction of expenses : All KPIs consistently based on IFRS 17 definition of attributable expenses
REZHRR P - y P
. + PVNBP /Insurance revenue / Net inflows : PVYNBP (Present Value of New Business Premiums) for long-term
Zurich . ] . A
I - life, Insurance revenue for short-term life, Net inflows for investment contracts
ARG
+ NBCSM
AXA .
LR New Business Value and CSM stock roll forward
Allianz CSM for in-force / CSM movement
ZHEAS

BRR | SREREARS -
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RIR NS BZEBE AR KPI Bl HEZ
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eI IE -

B - RIRASEZEEE IFRS 17 NE
FBZARANGER IFRS 17 2% - BWPLLEAR
MEEKRIREE ? ZEEEME ? DUOER K
W1E ? Bl Z A —EERE PO ( Centers
of Excellence - COE ) W IL{E/N4H - — @1z
MEA - EIAAMTE BEIEHNERNA
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FREPEEERIAENEE - DIk ERFARE
RIS -

PLERM 2016 FE AR B RIREIES E
( EU Solvency 1l ) 2822 - BIRERZAF
PREEE - B13E Zurich ( 8RRt )  AXA (&

B% ) - Generalli (BFEEH ) FEALMER
BRAERRENENFELEmEBEREE KR
ERNEm - 5 - L Allianz ( 228t ) "6l -
bR 7 B m RIS EE SN EREXRESENHE
BIRAMABEAERNRIEMIRE - MEMNAR

INe

BN - BEREEEEEEEREE - Allianz EFE Solvency Il Z##

- —E=SRRABRNETEEERRZEE .

oo

Step 1 : MEES LS — :
. SRS

HEEHE AEEREORER | | BAARGEMAAEZE  AINELFE | | KEBESAABESTAHBEED
il DEmeaEisE 25017 | | K ( Solvency Requirement) - {5
KM EEME ( Strategic Asset | |FEHBEX -  LEREAMEBEZE | |HEERE ( Target Asset
Allocation - SAA ) foE - LUKESR | |R - BEREZHE -

Step 3 : SAA/TAA

fil + kAR EZERKBEFSE
TR Z | | Allocation - TAA ) [FEI

AZAXNKREEREEZEIR BIR - IRERELE—EIMUERZ
SAA
- BmRESEE

Solvency |

« STHEREREMES T — @M REF X

+ SHEDAL (Lock-in bonus) S5 LREE &
(Guaranteed Capital) {75 EE
(Guaranteed Annuity) 7 - DUREE =
(Guaranteed Interest Rate) 5t&

- REBHRNEE : B8R
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2 FHIIE—KR I EHIREE -
— ~ IFRS17 1 ICS 2.0 89517 - E A SIRIHkEL T RERBNE . NWERREESGERE

MEZZME - Al NOUBERBNEEE
BEEEREERRNEZERNKE -

MABEEMZ=AITAR - R ERESR
ERREDHEDBENEIE -

—  EFEEYIFRS 17 X ICS 2.0 FYTJEEM]FE -
BEERE - 155 - ERM - B - 260K
HEERERNGFRENEEREASRER
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b EHRE T E TS .

FEHERNED . DS REESRR — ~ NEIFEETT B Bl DUES B & s 7K ELE T -
£ (B RS SIS 1T BT - I s 2T ?
FIRARRHFZERRERE - Z - AEMERTMG - AEMTSETAL

= ATHEBRREENEEREOY RS EEANARFERERME?

HE BN REERBANERTTEMEMR? = EARSEATIWEAKREAEE D =S
IBRBURIZAZNEESLTINEK ? I AT EE REESHE - MAERSSE
EENRRE AT EEHSFARERNE RS S E AT ESR ? MEEEL
HAE R ES5TE (LDTI) - ol UERER R — BARDEEA S RE LIS T A B /A & 2
L6 B S BN R ELRIB A S AR IER & ?

FEEMAMEAEM - BEBRRD
RS BERLEZBENED - LREH

BREmnsS  EERGEEEREEN—HS
B MEERULHBCREEVERmEN

I D 8 R A R SR BRI - . .
F%IEE - UEESENERRADRESH S
HERREEE—EBRL R - ERK Bl BRBE—ENXZBHLERR  SEERH
IFRS 17 T + RIRA S EZEREEIBRAL SERPIM B RENPIRERBERNAEEE
ZEENER  BTESRE R B R - AERENMEREERMRIMNE
BES - MIRARNEREN —ERFHTE S EHERN R R EERE . RASE
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REEE T o
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B - EEBEREFENRIE  F—F=2
HERREBENERANEEFEIE (Key Rate
Duration - KRD ) Wit EREH SN EFER

& DESEEEERBFEMBLENZR -
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A E . EEWN 5 & - 10 £ - 30 FNFER
BiRO%E  BREEERESZ  REELXR
Bt EERE -

I BA IFRS 17 PEi B8 HI3D1%

RIBZEEBA IFRS 17 2—EFEEBM%E
M ERERERHBEN—EBE - 2Mm - K&
TEAN  TERKBREE AT KPI EE{TE
BB ? ZERRENBZBEE ? EERES
B 7N N ASIRRIERE S BRI IFRS 17

BT - SEFRBEEA IFRS 17 2RI

FAF5 e

HIRIEIE
(KPI)

NHOETE ? RREFA IFRS 17 © - AR RE
MSHENYREES - IRENRE - BE
ZEENBEIWERR R ? UREEEZ
ZERENBREEEREEE  NEL - 5L
R ERBECENARNKE  TiF2
RV - ([RXHER (FEtRATH)
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